MEKETA

JULY 2025

ANNIVERSA

Celebrating 15 Years
of Impact: Insights
from Steve Hartt

Over the past 15 years, Steve Hartt has
helped define what private markets
advising looks like at Meketa.

As a trusted consultant, team leader, and mentor, Steve Hartt has played a key role in some  STEVVE HARTT CAIA

of the firm's most complex and high-profile client relationships, while also helping to launch :

new platforms like Meketa Capital. Whether guiding a public pension through program MANAGING PRINCIPAL
transformation or advising on co-investments, Steve brings both depth of experience and a & PRIVATE MARKETS

clear sense of purpose to everything he does. CONSULTANT

Outside of work, Steve is an avid cyclist—a passion that mirrors his professional ethos: steady,
strategic, and always moving forward.

The following are five questions with Steve Hartt.
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What first brought you to Meketa?

Steve Hartt (“SH"): | was first introduced to Meketa back in 2005, five years
before | officially joined. At the time, | was working for a bank in New York,
and we shared a client with Meketa. Meketa was advising them as they
transitioned from fund-of-funds to direct fund investments, and | worked
closely with their team during that shift. Over the next five years, | got to know

As a coworker, Steve

has the perfect mix of
being both personable
and matter of fact. He

John Haggerty, Steve McCourt, and others. | was struck by Meketa's rigor, its is very serious about
collaborative culture, and the genuine sense of mission it had in serving its his responsibilities in
clients. That experience stayed with me, and when the opportunity came to managing private equity

portfolios; at the same
time, he's at the top of my
list of people to have a
beer with.

join the firm in 2010, | knew it was the right move.”

- . . Over his decades in the
Looking back, what’s been a defining client engagement for you? private equity markets,

he has managed nearly
every risk facing our
SH: One of the most defining experiences in my career has been working clients.

with a large, complex institutional investor as their private equity consultant.
When | became involved, the environment was challenging, leadership was in
flux, and there was a healthy amount of skepticism around private equity as
an asset class. Over time, through transparency, education, and persistence,
we helped shift perceptions, build trust, and shape a more strategic, long-
term investment program. The results speak for themselves: assets under
management in the program have grown significantly, the pace of investment
has accelerated, and the client has become more confident in the role private
equity can play in meeting their objectives. It's been incredibly rewarding to
support that evolution.”

John Haggerty
Managing Principal,
Director of Private
Market Investments

How did you approach changing perceptions around private equity?

SH: It started with listening and responding to stakeholder concerns. A lot
of it came down to providing clear, honest answers to tough questions and
demystifying how private equity works. We focused on separating facts
from misconceptions and creating space for open, respectful dialogue.
Building trust didn't happen overnight. It took consistency, transparency,
and collaboration. But over time, as new decision makers came on board
and gained a deeper understanding of the asset class, the narrative began
to shift. The idea that private equity could be a meaningful return driver,
especially in the long run, started to resonate.
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How have you seen Meketa evolve during your time here?

SH: When | joined in 2010, private markets were already growing inimportance

for institutional investors, but that growth has only accelerated. We've helped Don't accept a friendly

clients scale their private equity programs, better understand liquidity cycling challenge from
management, and improve how they monitor investments. More recently, we Steve-unless you are a
have seen a strong push into co-investments, which I've been deeply involved beast or okay with losing.
with.

John Haggerty

We're also adapting through the launch of Meketa Capital, which brings Managing Principal,
our private market expertise to the Registered Investment Advisor (RIA) Director of Private
Market Investments

community. This new initiative is exciting because it opens up access to
private markets in a thoughtful way. It's a big opportunity for us to deliver
value to a new segment of the market while building on the strengths we've
developed over decades.

What continues to excite you about your role today?

SH: [ feelincredibly fortunate. | get to lead our private equity and co-investment
efforts, meet with managers whose stories and strategies continue to
inspire me, and contribute to the strategic direction of the firm. Whether
it's structuring our team to better identify top-tier managers or helping to
shape Meketa Capital, there's a constant sense of forward motion. | love that
balance of deep investment work and big-picture thinking. After 15 years, the
work is still dynamic, still meaningful—and that's a great place to be.

Congratulations, Steve, and thank you for 15 years
of thoughtful leadership, client commitment, and

mentorship across the firm.
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Important Information

THIS REPORT (THE “REPORT”) HAS BEEN PREPARED FOR THE SOLE BENEFIT OF THE
INTENDED RECIPIENT (THE “RECIPIENT").

SIGNIFICANT EVENTS MAY OCCUR (OR HAVE OCCURRED) AFTER THE DATE OF THIS
REPORT, AND IT IS NOT OUR FUNCTION OR RESPONSIBILITY TO UPDATE THIS REPORT. THE
INFORMATION CONTAINED HEREIN, INCLUDING ANY OPINIONS OR RECOMMENDATIONS,
REPRESENTS OUR GOOD FAITH VIEWS AS OF THE DATE OF THIS REPORT AND IS SUBJECT
TO CHANGE AT ANY TIME. ALL INVESTMENTS INVOLVE RISK, AND THERE CAN BE NO
GUARANTEE THAT THE STRATEGIES, TACTICS, AND METHODS DISCUSSED HERE WILL BE
SUCCESSFUL.

THE INFORMATION USED TO PREPARE THIS REPORT MAY HAVE BEEN OBTAINED FROM
INVESTMENT MANAGERS, CUSTODIANS, AND OTHER EXTERNAL SOURCES. SOME OF THIS
REPORT MAY HAVE BEEN PRODUCED WITH THE ASSISTANCE OF ARTIFICIAL INTELLIGENCE
(“Al") TECHNOLOGY. WHILE WE HAVE EXERCISED REASONABLE CARE IN PREPARING THIS
REPORT, WE CANNOT GUARANTEE THE ACCURACY, ADEQUACY, VALIDITY, RELIABILITY,
AVAILABILITY, OR COMPLETENESS OF ANY INFORMATION CONTAINED HEREIN, WHETHER
OBTAINED EXTERNALLY OR PRODUCED BY THE Al.

THE RECIPIENT SHOULD BE AWARE THAT THIS REPORT MAY INCLUDE AI-GENERATED
CONTENT THAT MAY NOT HAVE CONSIDERED ALL RISK FACTORS. THE RECIPIENT IS ADVISED
TO CONSULT WITH THEIR MEKETA ADVISOR OR ANOTHER PROFESSIONAL ADVISOR BEFORE
MAKING ANY FINANCIAL DECISIONS OR TAKING ANY ACTION BASED ON THE CONTENT
OF THIS REPORT. WE BELIEVE THE INFORMATION TO BE FACTUAL AND UP TO DATE BUT
DO NOT ASSUME ANY RESPONSIBILITY FOR ERRORS OR OMISSIONS IN THE CONTENT
PRODUCED. UNDER NO CIRCUMSTANCES SHALL WE BE LIABLE FOR ANY SPECIAL, DIRECT,
INDIRECT, CONSEQUENTIAL, OR INCIDENTAL DAMAGES OR ANY DAMAGES WHATSOEVER,
WHETHER IN AN ACTION OF CONTRACT, NEGLIGENCE, OR OTHER TORT, ARISING OUT OF OR
IN CONNECTION WITH THE USE OF THIS CONTENT. IT IS IMPORTANT FOR THE RECIPIENT TO
CRITICALLY EVALUATE THE INFORMATION PROVIDED.

CERTAIN INFORMATION CONTAINED IN THIS REPORT MAY CONSTITUTE “FORWARD-LOOKING
STATEMENTS,” WHICH CAN BE IDENTIFIED BY THE USE OF TERMINOLOGY SUCH AS “MAY,’
“WILL,” “SHOULD," "EXPECT,"” "AIM," "“ANTICIPATE,” “TARGET,” “PROJECT," "ESTIMATE," “INTEND,"
“CONTINUE,” OR “BELIEVE,” OR THE NEGATIVES THEREOF OR OTHER VARIATIONS THEREON
OR COMPARABLE TERMINOLOGY. ANY FORWARD-LOOKING STATEMENTS, FORECASTS,
PROJECTIONS, VALUATIONS, OR RESULTS IN THIS REPORT ARE BASED UPON CURRENT
ASSUMPTIONS. CHANGES TO ANY ASSUMPTIONS MAY HAVE A MATERIAL IMPACT ON
FORWARD-LOOKING STATEMENTS, FORECASTS, PROJECTIONS, VALUATIONS, OR RESULTS.
ACTUAL RESULTS MAY THEREFORE BE MATERIALLY DIFFERENT FROM ANY FORECASTS,
PROJECTIONS, VALUATIONS, OR RESULTS IN THIS REPORT.
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