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Index Returns?

3Q19 YTD 1YR 3YR 5YR 10 YR
(%) (%) (%) (%) (%) (%)
Domestic Equity
S&P 500 1.7 20.6 43 134 10.8 13.2
Russell 3000 1.2 201 29 12.8 10.4 13.1
Russell 1000 14 20.5 3.9 13.2 10.6 13.2
Russell 1000 Growth 1.5 23.3 3.7 16.9 134 14.9
Russell 1000 Value 1.4 17.8 40 94 7.8 11.5
Russell MidCap 0.5 219 3.2 10.7 9.1 13.1
Russell MidCap Growth 0.7 25.2 5.2 14.5 1.1 14.1
Russell MidCap Value 12 19.5 1.6 7.8 7.6 12.3
Russell 2000 2.4 14.2 8.9 8.2 8.2 11.2
Russell 2000 Growth 4.2 15.3 9.6 9.8 9.1 12.2
Russell 2000 Value 06 12.8 8.2 6.5 72 10.1
Foreign Equity
MSCI ACWI (ex. US) -1.8 11.6 -1.2 6.3 29 45
MSCI EAFE -1.1 12.8 -1.3 6.5 3.3 49
MSCI EAFE (Local Currency) 1.8 15.7 1.6 8.3 6.0 7.0
MSCI EAFE Small Cap 0.4 121 -5.9 5.9 6.0 75
MSCI Emerging Markets 4.2 59 2.0 6.0 23 34
MSCI Emerging Markets (Local Currency) 2.1 78 02 76 55 59
Fixed Income
Bloomberg Barclays Universal 21 8.8 10.1 32 3.6 41
Bloomberg Barclays Aggregate 23 8.5 10.3 29 34 37
Bloomberg Barclays US TIPS 1.3 7.6 71 22 24 35
Bloomberg Barclays High Yield 1.3 114 6.4 6.1 54 79
JPM GBI-EM Global Diversified 08 79 101 31 06 24
Other
FTSE NAREIT Equity 7.8 27.0 18.4 74 10.3 13.0
Bloomberg Commodity Index -1.8 3.1 6.6 -15 7.2 4.3
HFRI Fund of Funds 0.9 52 0.0 32 20 27

' Source: InvestorForce.
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S&P Sector Returns?
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' Source: InvestorForce. Represents S&P 1500 (All Cap) data.
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US and Developed Market Foreign Equity Rolling Three-Year Returns?
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US and Emerging Market Equity Rolling Three-Year Returns?
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Rolling Ten-Year Returns: 65% Stocks and 35% Bonds?

—65% Stocks (MSCI ACWI) / 35% Bonds (Bloomberg Barclays Aggregate) 10-Year Rolling Return

14% -
12%
10% -
1998-2019 Average =6.8%
8% -
7.0%
6% -
4% -
2% A
0% T T T T T T T T T T
1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019

1

w

ource: InvestorForce.

1=

Prepared by Meketa Investment Group



The World Markets Third Quarter of 2019

Credit Spreads vs. US Treasury Bonds?'?
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' Source: Barclays Live.
2 The median high yield spread was 4.8% from 1997-2019.
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US Real Gross Domestic Product (GDP) Growth?

== Quarterly Real GDP (Annualized) = 12-Month Trailing Real GDP
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ource: Bureau of Economic Analysis. Data is as of Q3 2019 and represents the third estimate.
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US Inflation (CPI)
Trailing Twelve Months?
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ource: Bureau of Labor Statistics. Data is non-seasonally adjusted CPI, which may be volatile in the short-term. Data is as of September 30, 2019.
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US Unemployment?
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ource: Bureau of Labor Statistics. Data is as of September 30, 2019.
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Disclaimers

This document is for general information and educational purposes only, and must not be considered investment
advice or a recommendation that the reader is to engage in, or refrain from taking, a particular investment-related
course of action. Any such advice or recommendation must be tailored to your situation and objectives. You should
consult all available information, investment, legal, tax and accounting professionals, before making or executing any
investment strategy. You must exercise your own independent judgment when making any investment decision.

All information contained in this document is provided “as is,” without any representations or warranties of any kind.
We disclaim all express and implied warranties including those with respect to accuracy, completeness, timeliness,
or fitness for a particular purpose. We assume no responsibility for any losses, whether direct, indirect, special or
consequential, which arise out of the use of this presentation.

All investments involve risk. There can be no guarantee that the strategies, tactics, and methods discussed in this
document will be successful.

Data contained in this document may be obtained from a variety of sources and may be subject to change. We disclaim
any and all liability for such data, including without limitation, any express or implied representations or warranties for
information or errors contained in, or omissions from, the information. We shall not be liable for any

loss or liability suffered by you resulting from the provision to you of such data or your use or reliance in any way
thereon.

Nothing in this document should be interpreted to state or imply that past results are an indication of future
performance. Investing involves substantial risk. It is highly unlikely that the past will repeat itself. Selecting an advisor,
fund, or strategy based solely on past returns is a poor investment strategy. Past performance does not

guarantee future results.
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