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S&P Sector Returns!
M First Quarter One Year
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US and Developed Market Foreign Equity Rolling Three-Year Returns’
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US and Emerging Market Equity Rolling Three-Year Returns'
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Rolling Ten-Year Returns: 65% Stocks and 35% Bonds'
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Credit Spreads vs. US Treasury Bonds' 2
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' Source: Barclays Live. Data represents the OAS.
2 The median high yield spread was 4.8% from 1997-2020.
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US Real Gross Domestic Product (GDP) Growth!
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1 Source: Bureau of Economic Analysis. Data is as of Q1 2020 and represents the third estimate.
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US Inflation (CPI)
Trailing Twelve Months!
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1 Source: Bureau of Labor Statistics. Data is non-seasonally adjusted CPI, which may be volatile in the short-term. Data is as of March 31, 2020.
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US Unemployment!
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1 Source: Bureau of Labor Statistics. Data is as of March 31, 2020.
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Disclaimers

This document is for general information and educational purposes only, and must not be considered investment advice or a
recommendation that the reader is to engage in, or refrain from taking, a particular investment-related course of action. Any such
advice or recommendation must be tailored to your situation and objectives. You should consult all available information, investment,
legal, tax and accounting professionals, before making or executing any investment strategy. You must exercise your own independent
judgment when making any investment decision.

All information contained in this document is provided “as is,” without any representations or warranties of any kind. We disclaim all
express and implied warranties including those with respect to accuracy, completeness, timeliness, or fitness for a particular purpose.
We assume no responsibility for any losses, whether direct, indirect, special or consequential, which arise out of the use of this
presentation.

All investments involve risk. There can be no guarantee that the strategies, tactics, and methods discussed in this document will be
successful.

Data contained in this document may be obtained from a variety of sources and may be subject to change. We disclaim any and all
liability for such data, including without limitation, any express or implied representations or warranties for information or errors
contained in, or omissions from, the information. We shall not be liable for any

loss or liability suffered by you resulting from the provision to you of such data or your use or reliance in any way thereon.

Nothing in this document should be interpreted to state or imply that past results are an indication of future performance. Investing

involves substantial risk. It is highly unlikely that the past will repeat itself. Selecting an advisor, fund, or strategy based solely on past
returns is a poor investment strateqy. Past performance does not guarantee future results.
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